
 

 

 

QUARTERLY REPORT 
FOR THE PERIOD ENDING 30 JUNE 2026  

27 July 2026 

Wiluna Mining Corporation Limited (“Wiluna”, “WMC” or the “Company”) provides the following update on the 
Company and its activities for the June 2026 Quarter. 

The Quarter saw additional progress in the revitalisation of Wiluna, further validating the steps the Company is taking 
as it focuses on unlocking the full potential and value of the Wiluna Gold Operations.  

 

Commenting on the highlights for the Quarter, Managing Director, Victor Rajasooriar said: “The June quarter marked 
another important step in the revitalisation of Wiluna. Our tailings retreatment operation produced 5,479 ounces of gold 
and, underpinned by a strong gold price, generated $12.9 million in operating cashflow that lifted our cash position to 
$46.5 million at quarter end after continuing to meet our current debt commitments. 

With diamond drilling now underway at Golden Age Underground, our first toll treatment material expected to be 
delivered in the September quarter, and a strengthened leadership team in place, we are continuing to build real 
momentum across the business. This progress positions us well, as we advance preparations for the Company’s proposed 
initial public offering (IPO) and re-listing on the ASX.  I am confident in the value we are unlocking from the Wiluna Gold 
Operations.” 

 

KEY HIGHLIGHTS 

OPERATIONS 
• Underground diamond drilling commenced at Golden Age Underground. 

• Commencement of mining by BML Ventures Pty Ltd, positioning the Company for receipt of toll treatment 
material in Q3 2026. 

• Quarterly tailings retreatment production of 5,479 ounces of gold, with 5,886 ounces of gold sold at a realised 
sales price of A$6,280 per ounce. 

• Tailings Storage Facility K stage 3 lift construction works completed. 

FINANCIAL 
• Cash on hand as of 30 June 2026 was $46.5M (as of 31 March 2026: $41.3M). 

• Principal repayments against the secured loan of $1.5M. 

• Capital investment of $5.7M during the quarter. 

CORPORATE 
• Mr Victor Rajasooriar commenced as Managing Director, effective 1 May 2026. 

• Mr Bryan Watson commenced as General Manager – Operations, effective 18 May 2026.  

• Ms Robyn McKenzie was appointed Chief Financial Officer effective 1 June 2026. 

• Continued preparation for a proposed initial public offering (“IPO”) and re-listing in Q3 2026.  

• Extraordinary General Meeting (“EGM”) of Shareholders held on 15 May 2026 at which: 
▪ Shareholders voted against resolutions put forward by shareholder, AIM Mining Corporation Limited 

(“AIM”), to remove all members of the Board; 
▪ Shareholders voted in favour of two share acquisitions by shareholder, Byrnecut Australia Pty Ltd 

(“Byrnecut”), taking Byrnecut’s holding in the Company to 29.5%; and 
▪ Shareholders voted in favour of adopting of a new constitution. 

• AIM proposed and later withdrew, a notice requiring a second EGM to consider resolutions relating to an 
entitlement offer and appointment of a new director. 

• Wholly-owned subsidiary Wiluna Operations Pty Ltd (“WOPL”) was fined $575,000 after pleading guilty to 
failing to provide and maintain a safe working environment in relation to an incident in September 2021.  
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OPERATIONS 

TAILINGS RETREATMENT PROJECT 

Throughout the June 2026 quarter, Wiluna mined and processed tailings material from C cell, H cell and Western cell. 
 
A total of 789,322 wet metric tonnes of tailings was excavated with a further 62,265 tonnes of waste rock hauled in the 
June 2026 Quarter. A total of 619,812 dry metric tonnes of tailings was processed, producing 5,479 ounces of gold (Au) 
with an average recovery of 37%. June 2026 Quarter gold ounces and tonnes processed were down when compared to 
the previous quarter due to reduced availability of the trommel as well as processing material with a high clay content. 
 
Wiluna continues to progress engineering works to upgrade the scrubber feed bin to improve reliability and throughput 
and, as at the end of the quarter, fabrication of steel work had commenced offsite. 
 
A summary of the production results for the current and two previous quarters is set out below.  
 

Processing*  
Unit 

June 2026 
Qtr 

March 2026 
Qtr 

December 2025 
Qtr 

Tonnes hauled (wet) T 789,322 802,001 887,747 

Tonnes processed (dry) T 619,812 658,093 701,123 

Gold grade processed g/t 0.74 0.74 0.78 

Gold in feed oz 14,709 15,622 17,668 

Recovery % 37.0% 40.6% 42.2% 

Net recovered gold grade g/t 0.27 0.30 0.33 

Gold produced oz 5,479 6,350 7,459 

*Presented figures are subject to rounding. 

 

TAILINGS STORAGE 

3D Mining completed construction works on the TSF-K stage 3 lift in June in accordance with the program schedule. Final 

profiling of bunds and batters as well as completion of tailings disposal and decant water return were completed after 

the end of the quarter.  

EXPLORATION AND RESOURCE DRILLING 

Exploration planning continued throughout the quarter, with near term drilling opportunities prioritised based on 
economic potential and approvals readiness. The northwest pit areas, including Adelaide, Squib, Starlight, Moonlight 
and Lone Hand, along with Regent and Galaxy, are the preferred near-term surface targets.  

  
Initial resource definition and exploration drill designs were completed during the quarter. Environmental baseline 
studies including flora and fauna studies progressed to support future approvals. Proposals were received from drilling 
contractors and geological consultants for the planned surface drilling program, expected to commence following a 
successful IPO and re-listing on the ASX. 
 

UNDERGROUND MINE RESTART STUDIES 
 
Dewatering systems and access to strategic underground infrastructure supporting the Happy Jack, Woodley, Burgundy 
and Golden Age areas continued to be maintained throughout the quarter as part of ongoing care and maintenance 
activities.  
 
The Golden Age Underground Project has progressed well throughout the quarter, with all activities remaining on 
schedule and within the approved $5.0 million budget. Underground rehabilitation advanced in accordance with the 
staged re-entry plan, with priority access and drill platform areas completed to support the grade control drilling 
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program. As announced on 26 June 2026, diamond drilling commenced at the Golden Age Underground Project and 
remains on track with approximately 1,000m having been completed during the quarter. 
 
Supporting infrastructure planning continued throughout the quarter, with orders for key long lead infrastructure items, 
including the new underground substation and life of mine dewatering pumps, progressing in line with the project 
schedule.  

 
Figure 1 – Jumbo installing ground support in the upper levels as part of the rehabilitation campaign 

TOLL TREATMENT 
 
As previously announced by Wiluna, the Company entered into its first Toll Treatment Agreement with ASX listed 
Western Gold Resources Ltd (“WGR”) in June 2025 for the processing of gold-bearing ore from the Gold Duke Project, 
and in December 2025 Wiluna entered a further Toll Treatment Agreement with BML Ventures Pty Ltd (“BML”). Across 
these two toll treatment agreements, Wiluna has up to 1.5M tonnes of total treatment material contracted with third 
parties (although there is no guarantee under the contracts that the total contracted volume will be delivered).  
 
BML has commenced mining with material stocks on hand. Hauling of the first 50,000 tonne toll treatment parcel to 
Wiluna is expected to commence in August, with toll treatment expected to commence at the end of Q3 2026. 
 
The Company continues to explore further opportunities for toll treatment and is in discussion with additional parties.  
 

FINANCIAL 

Cash on hand as of 30 June 2026 was $46.5M (as of 31 March 2026: $41.3M). 
 
Gross gold bullion sales of $37.2M during the June quarter. 
 
Principal ($1.5M) and interest ($1.2M) payments to the secured lender continued during the quarter, supported by 
operational cashflows generated by the tailings retreatment operation. The total debt remaining to the secured lender 
as of 30 June 2026 was $42.3M. 
 
Positive financial performance for the quarter was driven by gold sales from the tailings retreatment operations and 
favourable gold pricing (unhedged). 
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CORPORATE 

PROPOSED INITIAL PUBLIC OFFERING (“IPO”) AND RE-LISTING ON THE ASX 

The Company continued with preparation work in respect of its planned IPO and listing on ASX during the June 2026 
quarter, aiming for the IPO and ASX listing to be completed in Q3 2026. 

As announced on 1 July 20261, the Company is aware of recent media articles about the proposed IPO however, advises 
shareholders and investors that a final decision in relation to the IPO, or any details of the IPO, has not been finalised or 
approved by the Board. Should the Board make a final decision to undertake the IPO and lodge a prospectus with ASIC 
and ASX, Wiluna shareholders and investors should refer to the lodged prospectus for information relevant to the IPO, 
including how investors may participate in the IPO. Wiluna urges shareholders and investors not to rely on media 
speculation when making any investment decisions in relation to Wiluna shares. 

MANAGEMENT UPDATE 

Wiluna continues to strengthen its leadership, with a number of key appointments commencing during the quarter that 

add to the financial, operational and technical depth of the Company. 

Appointment of Managing Director 

Mr Victor Rajasooriar commenced his role as Managing Director on 1 May 2026. 

Victor Rajasooriar is a highly experienced mining executive with more than 25 years’ experience across underground 

and open-pit operations, including leadership roles as Managing Director, Chief Executive Officer and Chief Operating 

Officer of several ASX-listed resource companies. He has extensive operational, strategic and corporate experience 

gained across Australia and internationally. 

Mr Rajasooriar’s career includes senior executive roles at Panoramic Resources, Echo Resources and Barminco, where 

he led large operational teams, executed strategic turnarounds and delivered material improvements in operational 

performance. At Echo Resources, he successfully repositioned the company and advanced the Yandal Gold Project, 

culminating in the company’s acquisition by Northern Star Resources. 

During his tenure as Managing Director and CEO of Panoramic Resources, Mr Rajasooriar led the recapitalisation of the 

company during the COVID-19 period, raising $120 million and restarting operations at the Savannah mine, 

demonstrating his ability to rebuild complex mining operations. 

Appointment of Chief Financial Officer 

During the quarter, the Company appointed Ms Robyn McKenzie as Chief Financial Officer on a full-time employment 
basis. Ms McKenzie had previously been acting in this role and played an important role in repositioning Wiluna as the 
Company emerged from external administration  

Ms McKenzie is an accounting professional who holds a Bachelor of Business (Accounting) and Graduate Diploma of 
Chartered Accounting. She has over 20 years of experience including in the mining, resources and construction 
industries. Robyn’s most recently held roles were Chief Financial Officer at Primero Group and Vice President of Finance 
(North America) for Clough. Ms McKenzie has experience in financial management, corporate strategy, treasury, 
commercial and supply chain management. 

Appointment of General Manager – Operations 

During the quarter, the Company appointed Mr Bryan Watson as General Manager – Operations. 

Mr Watson is a mining professional who holds a Bachelor of Engineering (Mining) Degree from the University of 
Witwatersrand. He has over 30 years of experience in the mining industry working in both small and large scale mines 
having held leadership positions in both open pit and underground operations. Mr Watson’s career has included roles 
as mine manager for Barrick and Anglo Gold Ashanti as well as General Manager at Savannah Nickel Mine for Panoramic 
Resources where he led the site team in the re-start of the operation after a period of care and maintenance. 

 
1 See Wiluna’s announcement on 1 July 2026 at: https://wilunamining.com.au/wp-
content/uploads/2026/07/ResponseToMediaSpeculation01Jul26.pdf 
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Resignation of Chief Operating Officer 

Mr Evan Spencer resigned from his role as Chief Operating Officer of Wiluna in April 2026 and Mr Spencer’s employment 
has now concluded.  

EXTRAORDINARY GENERAL MEETING 

The Company held an Extraordinary General Meeting of shareholders (“EGM”) on 15 May 2026.  

As announced by the Company on 12 March 20262, the EGM was originally requested to be convened by substantial 
shareholder Byrnecut Australia Pty Ltd (“Byrnecut”) to consider and, if thought fit, approve two proposed share 
acquisitions of existing Wiluna shares from two other Wiluna shareholders by Byrnecut (“Byrnecut Resolutions”). The 
Company agreed to convene the EGM on the condition that Byrnecut indemnified the Company for the associated costs. 

In addition to the Byrnecut Resolutions, the following resolutions were also proposed for the EGM: 

• a change of Wiluna’s company name; 

• the adoption of a new constitution and the inclusion of proportional takeover provisions in the constitution; 
and 

• resolutions requested by substantial shareholder, AIM Mining Corporation Limited (“AIM”) pursuant to section 
203D of the Corporations Act 2001 (Cth) (“Corporations Act”), to remove all of the Company’s Directors. 

At the EGM, Shareholders voted in favour of the Byrnecut Resolutions, the adoption of a new constitution and the 
inclusion of the proportional takeover provisions in the constitution. Shareholders voted against the removal of the 
Company’s Directors. 

Having been notified by the Company’s substantial shareholders that they were not supportive of the Company’s name 
change, the Board elected to withdraw the change of name resolution. 

Subsequent to approval of the Byrnecut Resolutions, Byrnecut completed the relevant share acquisitions during May 
2026 which took their holding in the Company to 29.5%. 

See “AIM Injunction Proceeding” below for further details on proceedings commenced by AIM in relation to the Byrnecut 
Resolutions. 

SHAREHOLDER NOTICE – section 249F 

As announced by the Company on 17 April 20263 and detailed in the March 2026 quarterly report, the Company received 
a notice from AIM under section 249F of the Corporations Act convening a general meeting of Wiluna shareholders, to 
be held on 11 June 2026. As announced by the Company on 27 May 20264, AIM later withdrew the notice. 

LEGAL MATTERS 

ASIC Proceeding 

As previously announced Wiluna and ASIC reached agreement on a joint Statement of Agreed Facts and Admissions 
(“SAFA”) under section 191 of the Evidence Act 1995 (Cth) in relation to the ASIC Proceedings as they relate to Wiluna.5 

As part of the SAFA, Wiluna has agreed with ASIC to jointly apply to the Federal Court for (amongst other things): 

• a declaration that Wiluna contravened section 674A(2) and section 1041H(1) of the Corporations Act 2001 (Cth) 
by (amongst other things) not disclosing that $7.0M of the total amount raised under the 2022 capital raising 
was not received; and 

• an order that Wiluna contribute $34,000 towards ASIC’s legal costs incurred in relation to the ASIC Proceeding. 

 
2 See the announcement on 12 March 2026 at: https://wilunamining.com.au/wp-
content/uploads/2026/03/ProposedByrnecutAcquisition12Mar26.pdf 
3 See Wiluna’s announcement on 17 April 2026 at: https://wilunamining.com.au/wp-
content/uploads/2026/04/AIMConveningShareholderMeetingUpdated17Apr26.pdf 
4 See Wiluna’s announcement on 27 May 2026 at: https://wilunamining.com.au/wp-
content/uploads/2026/05/AIMWithdrawsNoticeFor249FMeeting27May26.pdf 
5 See Wiluna’s announcement on 2 February 2026 at: https://wilunamining.com.au/wp-
content/uploads/2026/02/WMCUpdateOnASICProceedingsSAFAC02Feb26.pdf 
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No pecuniary penalty was sought by ASIC against Wiluna. 

As announced on 26 June 20266 the Federal Court determined that ASIC’s case against Wiluna will be heard separately 
from, and subsequent to, the determination of ASIC’s case against Wiluna’s former Executive Chairman and its former 
Chief Commercial Officer. This means that the formal orders of the Court that will finalise the ASIC Proceeding as it 
relates to Wiluna will not be made until a later time, and the ASIC Proceeding technically remains on foot in relation to 
Wiluna. 
 
Wiluna does not consider the decision by the Federal Court materially changes its position in relation to the ASIC 
Proceeding. Wiluna considers the SAFA provides it with a high degree of practical certainty in relation to the outcome 
of the ASIC Proceeding as it relates to Wiluna. 

Milan Jerkovic Proceeding 

As announced on 16 October 2025, Milan Jerkovic, Wiluna’s former executive chair, commenced proceedings in the 
Supreme Court of Western Australia against the Wiluna group companies, the then deed administrators and the trustees 
of the Wiluna Creditors’ Trust (“Jerkovic Proceeding”). In the Jerkovic Proceeding, Mr Jerkovic seeks, among other relief, 
an inquiry into, and report about, certain aspects of the external administration of the Wiluna group companies, and 
the appointment of Special Purpose Administrators to undertake the inquiry and report7.  

AIM has informed the parties to the Jerkovic Proceeding that it intends to apply to be joined to the Jerkovic Proceeding 
as a co-plaintiff, together with Mr Jerkovic. However, AIM has not yet filed any formal application to be joined.  

AIM Injunction Proceeding 

On 11 May 2026, AIM commenced proceedings in the Federal Court of Australia (“AIM Injunction Proceeding”) 
against the Company, seeking orders permanently restraining Wiluna from putting Resolutions 1 and 2 to its 
shareholders at the EGM of 15 May 2026. Byrnecut was granted leave to appear as an interested party. 

By interlocutory process filed on 12 May 2026, AIM sought an interlocutory injunction restraining Wiluna from putting 
Resolutions 1 and 2 to a vote of Wiluna’s members at the EGM, and from issuing any further notices or taking any 
further steps in connection with those resolutions. AIM’s application was based on alleged contraventions of item 7(b) 
of section 611 and section 1041H of the Corporations Act, and an alleged breach of the directors’ fiduciary duty to 
provide full and fair disclosure to shareholders. On 14 May 2026, Vandongen J dismissed AIM’s application for 
interlocutory relief, finding that AIM had not established a serious question to be tried on any of its three grounds. 

In the substantive proceeding, AIM seeks final declarations that the notice of meeting dated 22 April 2026 is invalid, is 
of no legal force and effect, and is oppressive, together with various orders under section 233 of the Corporations Act 
and a permanent injunction restraining WMC from putting Resolutions 1 and 2 to a vote and from giving effect to 
those resolutions. 

The substantive proceeding remains on foot. Next steps are yet to be determined. 

LGIRS Prosecution update 

As previously announced in the September 2025 Quarterly Report, LGIRS (then known as Department of Energy, Mines, 
Industry Regulation and Safety (DEMIRS)) commenced criminal proceedings in the Magistrates Court of Western 
Australia against Wiluna Operations Pty Limited (“WOPL”) for alleged breaches of the Mines Safety and Inspection Act 
1994 (WA) (“LGIRS Prosecution”). The LGIRS Prosecution arose from a serious workplace incident that occurred at the 
Matilda Gold Open Pit mine on 6 September 2021 (prior to the appointment of both the voluntary administrators and 
current management) where a contractor sustained serious injuries. LGIRS sought a fine against WOPL, up to a maximum 
of $2 million. 
 
Following LGIRS filing an Amended Prosecution Notice containing one charge against WOPL, WOPL filed a written plea 
of guilty to the court on 24 December 2025, which was formally accepted by the Carnarvon Court Registry on the same 
day. At sentencing on 24 April 2026, the Carnarvon Court Registry handed down a fine of $575,000. WOPL paid the fine 
on 19 May 2026. 
 

 
6 See Wiluna’s announcement on 26 June 2026 at https://wilunamining.com.au/wp-content/uploads/2026/06/ASICProceedingUpdate26Jun26.pdf 
7 See the Deed Administrators’ Circular to Creditors and Shareholders dated 16 October 2025 (released on Wiluna website) for further information. 
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For further information on WMC please visit the company website: wilunamining.com.au 

 

The release of this announcement has been approved by the Wiluna Board of Directors. 

 
Media enquiries: 
  
John Gardner  
VECTOR Advisors 
+61 413 355 997 
 

 

 

Forward Looking Statements 

This announcement includes certain statements that may be deemed ‘forward looking statements’. All statements that 
refer to any future production, Resources or Reserves, exploration results and events or production that Wiluna Mining 
Corporation Limited expects to occur are forward looking statements. Although the Company believes that the 
expectations in those forward-looking statements are based upon reasonable assumptions, such statements are not a 
guarantee of future performance and actual results, or developments may differ materially from the outcomes. This 
may be due to several factors, including market prices, exploration and exploitation success, and the continued 
availability of capital and financing, plus general economic, market or business conditions. Investors are cautioned that 
any such statements are not guarantees of future performance, and actual results or performance may differ materially 
from those projected in the forward-looking statements. The Company does not assume any obligation to update or 
revise its forward-looking statements, whether because of new information, future events or otherwise. 

https://wilunamining.com.au/investors/announcements/
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QUARTERLY CASH FLOW SUMMARY 

 

 

June 2026 
Qtr 

$’000 

March 2026 
Qtr 

$’000 

December 2025 
Qtr 

$’000 

Cash flows from operating activities     

Proceeds from gold and silver sales and other 
activities 

 37,234 45,118 55,607 

Payments to suppliers and employees  (23,215) (26,213) (40,054) 

Net Interest paid  (1,153) (1,675) (1,763) 

Net cash from operating activities  12,866 17,230 13,790 
     

Cash flows from investing activities     

Purchase of plant and equipment  (5,686) (2,287) (1,046) 

Net cash used in investing activities  (5,686) (2,287) (1,046) 
     

Cash flows from financing activities     

Proceeds from issue of debt  - - 37,200 

Payment of cash sweep monies  - (39,000) - 

Repayment of loans 1 (1,766) (2,882) (3,000) 

Redemption of convertible note  - (644) - 

Repayment of lease liabilities  (225) (150) (229) 

Net cash from financing activities  (1,991) (42,676) 33,971 
     

Net increase/(decrease) in cash held  5,189 (27,733) 46,715 

Cash and cash equivalents at the beginning of the 
period 

 41,258 68,974 22,270 

Foreign exchange gain/(loss)  3 17 (11) 

Cash and cash equivalents at the end of the 
period 

 46,450 41,258 68,974 

 
 
Notes: 

1. Repayment of loans 

a. Payment of principal amounts to the secured lender totalling $1.5M. 

b.  Payment of insurance premium funding loan amounts totalling $266K. 

 


