
 

 
 

 

30 October 2025 

 

 

SHAREHOLDER UPDATE ON CORPORATE ACTIVITY 
 

Wiluna Mining Corporation Limited (Subject to Deed of Company Arrangement) (“Wiluna”, “WMC” or the “Company”) 
refers to an article published by the West Australian on 28 October 2025 referring to Mr Milan Jerkovic’s sale of Wiluna 
shares to the Creasy Group at 50 cents per share. Wiluna also understands that Mr Jerkovic has sent an email to a number 
of Wiluna shareholders referring to that sale and the potential for the Creasy Group to extend the offer to other Wiluna 
shareholders, among other matters. 

Wiluna encourages all shareholders to seek independent professional advice and to assess the benefits and risks based on 
their own circumstances before making any investment decision in relation to their Wiluna shares, including any sale or 
offer of sale to the Creasy Group (or any other person). 

As set out in Wiluna’s quarterly report dated 17 October 2025, over the preceding months, Wiluna and the Deed 
Administrators have been progressing both: 

• the proposed capital raising and re-listing of the Company on ASX (“IPO Proposal”) 

• engagement with a number of third parties that have approached the Deed Administrators with alternative 
proposals (including for a potential acquisition of Wiluna or its assets) (“Sale Proposals”).   

In doing so, and consistent with their duties, the Deed Administrators are seeking to maximise outcomes for all relevant 
stakeholders, including Wiluna shareholders.  The Deed Administrators will, of course, consider any (fully developed) offers 
that might be made to give value to all stakeholders.  

While Wiluna cautions shareholders that there is no guarantee that the IPO Proposal or the Sale Proposals will result in a 
transaction completing, or the time by which or terms on which any such transaction would complete (please see below 
for further information in relation to ASX feedback on Wiluna’s proposed re-listing), Wiluna notes that there has been 
significant interest expressed by a number of parties in acquiring 100% of Wiluna or its assets, or taking a stake in Wiluna 
in any capital raising, and if any such transaction were to eventuate, it may be at a value that is higher than that at which 
Mr Jerkovic sold his shares.   

ASX has given feedback that Wiluna would need to exit the DOCA before seeking to be re-listed on the ASX. This means 
the IPO Proposal cannot move forward while the DOCA remains on foot.  ASX has also expressed its concerns on the 
uncertainty Wiluna is facing in relation to the proceedings being brought by ASIC against Wiluna, its former chair (Mr 
Jerkovic) and former commercial director (please refer to the announcement on 15 April 2025)1 as to the alleged 
continuous disclosure breaches that occurred before the voluntary administration (“ASIC Proceedings”), as well as the 
proceedings commenced by Mr Jerkovic (please refer to the announcement on 16 October 2025)2 (“Jerkovic 
Proceedings”).  

As announced on 27 October 2025, the Deed Administrators have sourced funding from major shareholders to repay the 
Creditors’ Trust in full.  However, issues have also been raised in the Jerkovic Proceedings regarding the administration of 
the DOCA, the Creditors’ Trust and the role of the Deed Administrators in relation to the Creditors’ Trust.  

In light of the above, the Deed Administrators have applied to the Supreme Court of Western Australia for directions 
regarding the release of the funds to the Trustees of the Creditors’ Trust, the commencement of the dividend process and 
have sought directions to permit the Deed Administrators to waive the Capital Raising conditions precedent in the DOCA, 
facilitating a new board of directors to be appointed, and for the deed administration to end, to enable the board of 
directors to proceed, without the Company remaining in DOCA.   

The application in relation to the steps required to end the DOCA is to address the feedback from ASX regarding this being 
a required step for any re-listing of Wiluna on the ASX.  The Deed Administrators believe that bringing the DOCA to an end 

 
1 The announcement can be accessed from Wiluna’s website at: https://wilunamining.com.au/wp-
content/uploads/2025/04/ResponseToASICProceedings15Apr25.pdf. 
2 The announcement can be accessed from Wiluna’s website at: https://wilunamining.com.au/wp-
content/uploads/2025/10/CircularToCreditorsAndShareholdersJerkovicProceeding16Oct25.pdf. 



  

  
 

is appropriate in any event, given that Wiluna’s financial position has significantly improved and it is solvent (please refer 
to Wiluna’s financial statements for FY20253).   

Because of the various issues that have arisen, the Deed Administrators consider it is appropriate to seek the Court’s 
directions to approve their proposed actions. 

Wiluna and the Deed Administrators are also taking steps to address ASX’s concerns regarding the ASIC Proceedings and 
the Jerkovic Proceedings in an effort to address those issues, but the IPO Proposal is expected to be delayed pending results 
of the Deed Administrators’ application for directions and the developments in relation to the ASIC Proceedings and the 
Jerkovic Proceedings.  

 

 
-ENDS-

 
3 Wiluna’s FY25 annual report (which includes its financial statement) can be accessed from Wiluna’s website at: https://wilunamining.com.au/wp-
content/uploads/2025/10/Financial-Report30Jun25.pdf. 



  

 

 

 
For further information on Wiluna Mining please contact: 

Media enquiries: 

Shane Murphy  

Strategic Communications 

FTI Consulting  

0420 945 291   

shane.murphy@fticonsulting.com 

 

Creditor enquiries: 
wiluna@fticonsulting.com  

 

The release of this announcement has been approved by the Deed Administrators* 

* Michael Ryan, Kathryn Warwick, Daniel Woodhouse and Ian Francis 
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