Wiluna Mining Corporation Limited
WILUNA (subject to deed of company

MINING arrangement)

Level 2, 643 Murray Street
ABN 18 119 887 606 West Perth WA 6005
www.wilunamining.com.au

5 November 2025

Dear Shareholder,

Notice of Annual General Meetings — Letter to Shareholders

Wiluna Mining Corporation Limited (subject to deed of company arrangement) (“Wiluna" or the “Company”)
advises that its 2024 and 2025 Annual General Meetings (“AGMs”) will be held at 11.00 AM (AWST) on Friday,
28 November 2025 at Conference Centre, Holiday Inn Perth City Centre 778-788 Hay Street, Perth WA 6000.

In accordance with Part 1.2AA of the Corporations Act 2001, the Company will only be dispatching physical
copies of the Notice of Meeting (“Notice”) and Proxy Form to Shareholders who have elected to receive physical
copies.

If you are receiving this letter, you have elected not to receive a physical copy of the Notice. The Notice can be
accessed via the Company’s website at: https://wilunamining.com.au/investors/announcements/.

Shareholders attending the meeting in person will be able to vote and ask questions on the items of business
set out in the Notice. Wiluna is also pleased to make the AGMs available to Shareholders as a webcast via the
following link: https://attendee.gotowebinar.com/reqgister/607184856848237658. Please note that the webcast
is provided for viewing access only. Shareholders attending via the webcast will not be able to vote on the
resolutions put to the meeting. If you wish your vote to count you are encouraged to either attend the meeting
in person or to submit your vote by proxy. Instructions on how to submit your vote by proxy can be found in the
Notice and are summarised below.

Your vote is important

The business of the AGM affects your shareholding and your vote is important.
To vote in person, attend the AGM on the date and at the place set out above.

To submit your proxy vote online, go to au.investorcentre.mpms.mufg.com and follow the instructions below:

¢ click on the “Register” icon to create your portfolio (if you do not have a portfolio set up) or alternatively
click on “View single holding” and follow the prompts. Note that you will need your Securityholder
Reference Number (SRN) which can be found on correspondence from the share registry;

e once you are logged in, click on ‘Voting’ from the top menu and follow the prompts to lodge your proxy.

Alternatively, you can request a hard copy Proxy Form from the Company’s share registry (contact details
below) and follow the instructions on the Proxy Form to lodge via post or hand.

Your Proxy instruction must be received not later than 48 hours before the commencement of the Meeting.
Proxy Forms received later than this time will be invalid.


https://wilunamining.com.au/investors/announcements/
https://attendee.gotowebinar.com/register/607184856848237658
https://au.investorcentre.mpms.mufg.com/Login/Login

Communication Preference

Wiluna reminds Shareholders of their right to elect how they receive documents and recommends that
Shareholders elect to receive communications via email. If you wish to change your communication preference
you can do so by through the share registry’s website at https://au.investorcentre.mpms.mufg.com/ and following
the steps below;

e click on the “Register” icon to create your portfolio (if you do not have a portfolio set up). Note that you will
need your Securityholder Reference Number (SRN) which can be found on correspondence from the share
registry;

e once you are logged in, click on ‘Communications’ from the top menu and select ‘Preferences’. From here
you can select your Communication Preference and update your email address.

For further information on how to update your communication preference, the online proxy lodgement process,
or if you require a hard copy Proxy Form, please contact the Company’s Share Registry, MUFG Corporate
Markets at support@cm.mpms.mufg.com or via phone on +61 1300 554 474.

Yours Faithfully,

Lee Tamplin
Company Secretary


https://au.investorcentre.mpms.mufg.com/

WILUNA
MINING

Wiluna Mining Corporation Limited
(Subject to Deed of Company

Arrangement)
ACN 119 887 606

Notice of 2024 and 2025 Annual General
Meetings and Explanatory Statements

Date of Meetings: Friday, 28 November 2025
Time of Meetings: 11:00 am (AWST)
Place of Meetings: Conference Centre, Holiday Inn Perth City Centre 778-788

Hay Street, Perth WA 6000, Australia

The business of the Meetings affects your shareholding and your vote is important.

The Notice of Meetings should be read in their entirety. If Shareholders are in doubt as to
how they should vote, they should seek advice from their professional advisers prior to
voting.

If you are unable to attend the Meetings, please submit your vote by proxy in accordance with the
instructions set out in the Notice of Meetings and on the enclosed proxy forms.
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Attendance and Voting Information

The business of the 2024 and 2025 Annual General Meetings to which these Notice of Meetings
relate, affects your shareholding and your vote is important. The Notice of Meetings and
Explanatory Statements should be read in their entirety prior to voting. If Shareholders are in
doubt as to how they should vote, they should seek advice from their professional
advisers prior to voting.

If you are unable to attend the Meetings, please submit your vote by proxy in accordance with
the instructions set out below.

Shareholders attending the Meetings will be able to ask questions on the agenda items and of a
general nature. Shareholders are also invited to submit questions in advance of the Meetings
and can do so by sending them to the company secretary at
lee.tamplin@complycorporate.com.au.

To attend the meetings and vote in person:

Attend the Meetings at 11:00 am (AWST) on 28 November 2025 at Conference Centre, Holiday
Inn Perth City Centre 778-788 Hay Street, Perth WA 6000, Australia

To vote by proxy:

Use one of the following methods. Further information in respect of appointing a proxy can be
found in the enclosed proxy forms:

Online Lodge the Proxy Form online at au.investorcentre.mpms.mufg.com

e Click on the “Register” icon to create a portfolio (if you do not have a portfolio
set up) or alternatively, click on “View single holding” and follow the prompts.
Note that the Securityholder Reference Number (SRN) is required.

e Once logged in, click on ‘Voting’ from the top menu and follow the prompts to
lodge a proxy.

By post Wiluna Mining Corporation Limited (Subject to Deed of Company Arrangement)
¢/ - MUFG Corporate Markets, Locked Bag A14, Sydney South NSW 1235



mailto:lee.tamplin@complycorporate.com.au
https://complycorporateadvisory-my.sharepoint.com/personal/lee_tamplin_complycorporate_com_au/Documents/Comply%20Corporate%20Advisory/Clients/Wiluna/Meetings/Papers/Shareholder/2025%20AGM/NOM/au.investorcentre.mpms.mufg.com

By hand delivering it to MUFG Corporate Markets (AU) Limited*
Parramatta Square

Level 22, Tower 6

10 Darcy Street

Parramatta NSW 2150

* in business hours (Monday to Friday, 9:00am-5:00pm)

Your Proxy instructions must be received not later than 48 hours before the commencement of
the Meetings. Proxy Forms received later than this time will be invalid.

Power of Attorney:

If the proxy form is signed under a power of attorney on behalf of a shareholder, then the
attorney must make sure that either the original power of attorney or a certified copy is sent
with the proxy form, unless the power of attorney has already provided it to the Share Registry.

Corporate Representatives:

If a representative of a corporate shareholder or a corporate proxy will be attending the
Meeting, the representative should bring to the Meeting adequate evidence of their
appointment, unless this has previously been provided to the Share Registry.

Enquiries

If shareholders have any queries in respect of the matters set out in these documents they can
contact the Company's company secretary, Lee Tamplin at lee.tamplin@complycorporate.com.au
or +61 (0) 450 394 931.



mailto:lee.tamplin@complycorporate.com.au

Notice of 2024 Annual General Meeting

Notice is hereby given that the 2024 Annual General Meeting of Shareholders of Wiluna Mining
Corporation Limited (Subject to Deed of Company Arrangement) ACN 119 887 606 will be held at
11:00 am (AWST) on 28 November 2025 at Conference Centre, Holiday Inn Perth City Centre 778-
788 Hay Street, Perth WA 6000, Australia.

The Explanatory Statement to this Notice of Meeting provides additional information on matters
to be considered at the Annual General Meeting. The Explanatory Statement and the Proxy Form
form part of this Notice of Meeting.

The Deed Administrators have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Annual General Meeting are those
who are registered Shareholders at 5:00pm (AWST) on 26 November 2025.

Shareholders that are not able to attend the Meeting in person will be able to watch, and listen
to, a live webcast of the Meeting. Shareholders wishing to watch the Meeting webcast should
register online via this link: https://attendee.gotowebinar.com/register/607184856848237658.

Please note that the webcast is provided for convenience only and does not replace the physical
Meeting where shareholders will have the ability to participate and vote. Shareholders will not be
able to vote via the webcast facility. Shareholders wishing to vote at the Meeting should either
attend in person or follow the instructions for proxy voting set out in the Notice of Meeting.

Terms and abbreviations used in this Notice of Meeting and Explanatory Statement are defined
in the Glossary.

Agenda

1. Financial statements and reports

“To receive and to consider the Annual Financial Reports of the Company for the financial years ended
30 June 2022, 30 June 2023 and 30 June 2024 together with the declarations of the Deed
Administrators, the Deed Administrators’ Reports and the Auditor’s Report for each financial year.”

Note: This item of ordinary business is for discussion only and is not a resolution.

Pursuant to the Corporations Act, Shareholders will be given a reasonable opportunity at the
Meeting to ask questions about, or make comments in relation to, each of the aforementioned
reports during consideration of these items.

2. Resolutions

Election of Director

Resolution 1 - Election of Rowan Johnston as Director
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“That Rowan Johnston, a Director appointed as an additional Director and holding office until the next
general meeting of the Company after his appointment in accordance with the Company’s Constitution
be elected as a Director of the Company, effective immediately.”


https://attendee.gotowebinar.com/register/607184856848237658

Appointment of Auditor

Resolution 2 - Appointment of Auditor

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“That, for the purposes of Section 327B(1) of the Corporations Act and for all other purposes, Grant
Thornton Audit Pty Ltd, having previously been appointed by the Company’s Deed Administrators to fill
a vacancy and having consented in writing to act as auditor of the Company, be appointed as auditor

of the Company effective immediately.”

BY ORDER OF THE DEED ADMINISTRATORS
Lee Tamplin
Company Secretary



Explanatory Statement

The purpose of this Explanatory Statement is to provide information which the Company
believes to be material to Shareholders in deciding whether or not to pass the Resolutions in the
Notice of Meeting.

If you are in any doubt about what to do in relation to the Resolutions contemplated in the
Notice of Meeting and this Explanatory Statement, it is recommended that you seek advice from
a professional advisor prior to voting.

Full details of the business to be considered at the Annual General Meeting are set out below.

1. Financial statements and reports

In accordance with the Constitution and the Corporations Act, the business of the 2024 Annual
General Meeting will include receipt and consideration of the Company’s Financial Report, Deed
Administrators’ Report and the Auditor’s Report (together the Annual Financial Report) for the
financial year ended 30 June 2024.

On 20 July 2022, the Company entered voluntary administration and Michael Ryan, Kathryn
Warwick, Daniel Woodhouse and lan Francis were appointed as administrators of the Company.
On 28 July 2023, the voluntary administrators and the Company executed a Deed of Company
Arrangement (DOCA) and Michael Ryan, Kathryn Warwick, Daniel Woodhouse and lan Francis
were appointed as the deed administrators of the Company (Deed Administrators). In reliance
on the relief granted under sections 6 of the ASIC Corporations (Externally-Administered Bodies)
Instrument 2015/251, the Company did not hold an AGM in 2022 and 2023. As a result, the
Company did not table Annual Financial Reports in respect of the financial years ending 30 June
2022 and 30 June 2023 with the Company's Shareholders for consideration.

The Company's original Annual Financial Report for the financial year ending 30 June 2022 was
dated 31 October 2023, and a replacement Annual Financial Report for the financial year ended
30 June 2022 was issued and dated 27 August 2025.

Accordingly, at this AGM, Annual Financial Reports for the following financial years are tabled for
consideration:

(i) For the financial year ending 30 June 2022 (replacement);
(ii) For the financial year ending 30 June 2023; and
(iii) For the financial year ending 30 June 2024;

In accordance with the Corporations Act, the Company is not required to provide a hard copy of
the Company's Annual Financial Reports to Shareholders unless a Shareholder has specifically
elected to receive a printed copy. Shareholders that do not receive a hard copy may view the
Company's Annual Financial Reports on its website at https://wilunamining.com.au/.

No resolution is required for this item, but Shareholders will be given the opportunity to ask
questions and to make comments on the management and performance of the Company.

The Company's auditor will be present at the Meeting. During the discussion of this item, the
auditor will be available to answer questions on the:

e Conduct of the audits;

e Preparation and content of the Auditor's Reports;

e Accounting policies adopted by the Company in relation to the preparation of the
financial statements; and

¢ Independence of the auditor in relation to the conduct of the audits.


https://wilunamining.com.au/

Written questions of the auditor

If you would like to submit a written question about the content of the Auditor's Reports or the
conduct of the audit of the Annual Financial Reports of the Company's auditor, please send your
question to the Company Secretary. A list of qualifying questions will be made available at the
Meeting.

Please note that all written questions must be received at least five business days before the
Meeting, which is by 21 November 2025.

2. Resolutions

Election of Director

Resolution 1 - Election of Rowan Johnston as Director
Background

Clause 12.2(b) of the Company's Constitution provides that the Directors may appoint any
person as a Director, provided that the total number of Directors does not at any time exceed
the maximum number specified by the Constitution. Clause 12.3(i) of the Constitution states that
a Director appointed under clause 12.2(b) must retire at the next AGM and is eligible for re-
election.

Mr Rowan Johnston was appointed as a Director on 10 December 2021 and has remained a
Director of the Company since his appointment. As the Company has not held an AGM since Mr
Johnston was appointed, the 2024 AGM is the first AGM since his appointment.

Accordingly, under this resolution, Mr Johnston retires as a Director and, being eligible, seeks re-
election at this AGM.

Details of the qualifications and experience of Mr Johnston are as follows.

Mr Rowan Johnston is a qualified mining engineer and company director with over 40 years of
experience within the mining and processing industries. He has built and developed mine, plant
and processing infrastructure, underground and open pit mines; and taken projects from
concept through to commercial production.

As at the date of this Explanatory Statement, the Deed Administrators intend to appoint four
new Directors before the AGM. If the new Directors are appointed before the AGM, they will,
subject to the terms of the Constitution, retire at the 2025 AGM and seek election at the 2025
AGM. If the new Directors are appointed and then elected at the 2025 AGM, the Deed
Administrators intend to remove the existing Directors, including Mr Rowan Johnston, from
office following the conclusion of the 2025 AGM by exercising their powers under the DOCA.
Please refer to the Explanatory Statement for the 2025 AGM for further information in relation to
the proposed appointment of new Directors.

Notwithstanding that Mr Rowan Johnston may cease to be a Director shortly after the 2025 AGM,
the election of Mr Rowan Johnston at the 2024 AGM is required under the Constitution, and Mr
Rowan Johnston has agreed to seek re-election so that, if the new Directors are not appointed
before the AGM, or appointed but not elected at the 2025 AGM, the Company will continue to
have three Directors (if Mr Johnston’s election is approved by the Shareholders at the Meeting),
being the minimum number of Directors as required under the Corporations Act and the
Constitution.

The Chairperson intends to exercise all available proxies in favour of Resolution 1.



The Deed Administrators support the election of Mr Rowan Johnston and recommend that
Shareholders vote in favour of Resolution 1.

Appointment of Auditor

Resolution 2 - Appointment of Auditor
Background

On 17 January 2024, pursuant to section 327C(1) of the Corporations Act, the Deed
Administrators of the Company appointed Grant Thornton Audit Pty Ltd (Grant Thornton) as
the Company's Auditor to fill a casual vacancy.

Under section 327C(2) of the Corporations Act, an auditor appointed under section 327C(1) of
the Corporations Act only holds office until the Company’s next Annual General Meeting.

Section 327B(1)(b) of the Corporations Act requires the Company to appoint an auditor to fill any
vacancy at each annual general meeting.

Accordingly, having received consent from Grant Thornton to act as the Company's auditor,
approval is sought under this Resolution to approve the appointment of Grant Thornton as the
Company's auditor, effective immediately.



Glossary

AWST means Australian Western Standard Time as observed in Perth, Western Australia.

Annual General Meeting or AGM or Meeting means an Annual General Meeting of the
Company and, unless otherwise indicated, means the meeting of the Company’s members
convened by this Notice of Meeting.

Business Day means a day on which trading takes place on the stock market of ASX.
Chairperson means the person chairing the Meeting.

Company means Wiluna Mining Corporation Limited (Subject to Deed of Company
Arrangement) ACN 119 887 606.

Constitution means the Company's constitution.

Corporations Act means the Corporations Act 2001 (Cth) as amended or replaced from time to
time.

Deed Administrators means Michael Ryan, Kathryn Warwick, Daniel Woodhouse and lan
Francis in their capacity as the joint and several deed administrators of the Company.

Director means a director of the Company.

DOCA the deed of company arrangement dated 28 July 2023 between, amongst others, the
Company.

Explanatory Statement means the explanatory statement accompanying this Notice of
Meeting.

Notice of Meeting or Notice of Annual General Meeting means this notice of annual general
meeting dated 5 November 2025 including the Explanatory Statement.

Ordinary Resolution means a resolution that can only be passed if at least 50% of the total
votes cast by Shareholders entitled to vote on the resolution are voted in its favour at the
meeting.

Proxy Form means the proxy form attached to this Notice of Meeting.

Resolutions means the resolutions set out in this Notice of Meeting, or any one of them, as the
context requires.

Share means a fully paid ordinary share in the capital of the Company.
Shareholder means a holder of a Share.
Share Registry means MUFG Corporate Markets.



Notice of 2025 Annual General Meeting

Notice is hereby given that the 2025 Annual General Meeting of Shareholders of Wiluna Mining
Corporation Limited (Subject to Deed of Company Arrangement) ACN 119 887 606 will be held at
11:45 am (AWST) on 28 November 2025 at Conference Centre, Holiday Inn Perth City Centre 778-
788 Hay Street, Perth WA 6000, Australia.

The Explanatory Statement to this Notice of Meeting provides additional information on matters
to be considered at the Annual General Meeting. The Explanatory Statement and the Proxy Form
form part of this Notice of Meeting.

The Deed Administrators have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Annual General Meeting are those
who are registered Shareholders at 5:00pm (AWST) on 26 November 2025.

Shareholders that are not able to attend the Meeting in person will be able to watch, and listen
to, a live webcast of the Meeting. Shareholders wishing to watch the Meeting webcast should
register online via this link: https://attendee.gotowebinar.com/register/607184856848237658

Please note that the webcast is provided for convenience only and does not replace the physical
Meeting where shareholders will have the ability to participate and vote. Shareholders will not be
able to vote via the webcast facility. Shareholders wishing to vote at the Meeting should either
attend in person or follow the instructions for proxy voting set out in the Notice of Meeting.

Terms and abbreviations used in this Notice of Meeting and Explanatory Statement are defined
in the Glossary.

Agenda

1. Financial statements and reports

“To receive and to consider the Annual Financial Reports of the Company for the financial year ended
30 June 2025 together with the declaration of the Deed Administrators, the Deed Administrators’
Report and the Auditor’s Report for that financial year.”

Note: This item of ordinary business is for discussion only and is not a resolution.

Pursuant to the Corporations Act, Shareholders will be given a reasonable opportunity at the
Meeting to ask questions about, or make comments in relation to, each of the aforementioned
reports during consideration of these items.

2. Resolutions

Elections of Directors

Resolution 1 - Election of Mark Williams as Director
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“That, subject to being appointed to the Board by the Deed Administrators and not be deemed to be
the managing director of the Company before the AGM, Mark Williams, a Director appointed as an
additional Director and holding office until the next general meeting of the Company after his
appointment in accordance with the Company’s Constitution be elected as a Director of the Company,
effective immediately.”
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Resolution 2 - Election of Martin Alciaturi as Director
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“That, subject to being appointed to the Board by the Deed Administrators before the AGM, Martin

Alciaturi, a Director appointed as an additional Director and holding office until the next general

meeting of the Company after his appointment in accordance with the Company’s Constitution be
elected as a Director of the Company, effective immediately.”

Resolution 3 - Election of Richard Holder as Director
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“That, subject to being appointed to the Board by the Deed Administrators before the AGM, Richard
Holder, a Director appointed as an additional Director and holding office until the next general
meeting of the Company after his appointment in accordance with the Company’s Constitution be
elected as a Director of the Company, effective immediately.”

Resolution 4 - Election of Deborah Lord as Director
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“That, subject to being appointed to the Board by the Deed Administrators before the AGM, Deborah

Lord, a Director appointed as an additional Director and holding office until the next general meeting

of the Company after her appointment in accordance with the Company’s Constitution be elected as a
Director of the Company, effective immediately.”

Resolution 5 - Re-Election of Hansjoerg Plaggemars as Director

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“That, Hansjoerg Plaggemars, a Director who retires in accordance with clause 12.3(c) or 12.3(d) of the
Company’s Constitution, be re-elected as a Director of the Company, effective immediately.”

Selective Buy-backs

Resolution 6 - Selective Buy-back of Geyzer Shares
To consider and, if thought fit, to pass the following resolution as a Special Resolution:

'That for the purpose of section 257D(1)(a) of the Corporations Act 2001 (Cth) and for all other
purposes, the shareholders approve the Company undertaking a selective buy-back of 17,500,000
Shares held by Mr Maxim Geyzer in the Company for the consideration of $1 pursuant to and in
accordance with the terms of the Geyzer Share Buy-Back Agreement.”

Resolution 7 - Selective Buy-back of Acuity Shares

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

'That for the purpose of section 257D(1)(a) of the Corporations Act 2001 (Cth) and for all other
purposes, the shareholders approve the Company undertaking a selective buy-back of 1,250,000
Shares held by Acuity Capital Investment Management Pty Ltd in the Company for nil consideration
pursuant to and in accordance with the terms of the Acuity Share Buy-Back Agreement.”

11



BY ORDER OF THE DEED ADMINISTRATORS
Lee Tamplin
Company Secretary
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Explanatory Statement

The purpose of this Explanatory Statement is to provide information which the Company
believes to be material to Shareholders in deciding whether or not to pass the Resolutions in the
Notice of Meeting.

If you are in any doubt about what to do in relation to the Resolutions contemplated in the
Notice of Meeting and this Explanatory Statement, it is recommended that you seek advice from
a professional advisor prior to voting.

Full details of the business to be considered at the Annual General Meeting are set out below.

1. Financial statements and reports

In accordance with the Constitution and the Corporations Act, the business of the 2025 Annual
General Meeting will include receipt and consideration of the Company’s Financial Report, Deed
Administrators’ Report and the Auditor’s Report (together the Annual Financial Report).

In accordance with the Corporations Act, the Company is not required to provide a hard copy of
the Company's Annual Financial Report to Shareholders unless a Shareholder has specifically
elected to receive a printed copy. Shareholders that do not receive a hard copy may view the
Company's Annual Financial Report on its website at https://wilunamining.com.au/.

No resolution is required for this item, but Shareholders will be given the opportunity to ask
questions and to make comments on the management and performance of the Company.

The Company’s auditor will be present at the Meeting. During the discussion of this item, the
auditor will be available to answer questions on the:

¢ Conduct of the audits;

e Preparation and content of the Auditor's Reports;

e Accounting policies adopted by the Company in relation to the preparation of the
financial statements; and

e Independence of the auditor in relation to the conduct of the audits.

Written questions of the auditor

If you would like to submit a written question about the content of the Auditor’s Report or the
conduct of the audit of the Annual Financial Report of the Company’s auditor, please send your
question to the Company Secretary. A list of qualifying questions will be made available at the
Meeting.

Please note that all written questions must be received at least five business days before the
Meeting, which is by 21 November 2025.

2. Resolutions

Elections of Directors

Resolutions 1 - 4 - Elections of Directors
Background

Clause 12.2(b) of the Constitution provides that the Directors may appoint any person as a
Director, provided that the total number of Directors does not at any time exceed the maximum
number specified by the Constitution.

13
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On 20 July 2022, the Company entered voluntary administration and Michael Ryan, Kathryn
Warwick, Daniel Woodhouse and lan Francis were appointed as administrators of the Company.
On 28 July 2023, the voluntary administrators and the Company executed a Deed of Company
Arrangement (DOCA) and Michael Ryan, Kathryn Warwick, Daniel Woodhouse and lan Francis
were appointed as the deed administrators of the Company (Deed Administrators).

Clause 4.4(b)(iii) of the DOCA provides that the rights, powers, privileges, authorities and
discretions of the Deed Administrators include, amongst other things, all rights, powers,
privileges, authorities and discretions which are conferred by the Companies' constitutions or
otherwise by law on the Companies' Directors and to perform any function and exercise any
power that the Companies or any of their Officers could perform or exercise if the Companies
were not subject to the DOCA. Clause 4.4(b)(v) of the DOCA also provides that the Deed
Administrators have the power to appoint a person as a director of the Company.

On 27 October 2025, the Deed Administrators applied to the Supreme Court of Western
Australia for directions to, among other things, permit the Deed Administrators to end the DOCA
following appointment of a new board of directors. Further details in relation to the application
are set out in the Company's announcements titled “Wiluna Creditors’ Trust Fully Funded With
$37.2m" dated 27 October 2025 and “Shareholder Update On Corporate Activity” dated

30 October 2025, which are available at www.wilunamining.com.au.

As at the date of this Explanatory Statement, it is expected that the application to the Supreme
Court of Western Australia will be heard in the week commencing 17 November 2025. Subject to
the result of the application, the Deed Administrators intend to appoint Mr Mark Williams, Mr
Martin Alciaturi, Mr Richard Holder, and Ms Deborah Lord each to the Board before the AGM by
their power under the DOCA and in accordance with Clause 12.2(b) of the Constitution.

Clause 12.3(i) of the Constitution states that a Director appointed under clause 12.2(b) must
retire at the next AGM and is eligible for re-election.

If Mr Mark Williams, Mr Martin Alciaturi, Mr Richard Holder and Ms Deborah Lord are appointed
as Directors before the AGM, under Resolutions 1-4, each of them retires from office at this AGM
and, being eligible, seeks re-election as a Director at this AGM.

If Mr Mark Williams, Mr Martin Alciaturi, Mr Richard Holder and Ms Deborah Lord are not
appointed as Directors by the Deed Administrators before the AGM, Resolutions 1-4 will be
withdrawn immediately before the AGM and will not proceed.

In addition, the Deed Administrators intend to appoint Mr Mark Williams as the Executive Chair
of the Company. If Mr Mark Williams is appointed as the Executive Chair of the Company, given
the Company currently does not have a managing director, he will be deemed to be the
managing director of the Company for the purposes of the Constitution. Clause 12.3(a) of the
Constitution provides that clause 12.3(i) of the Constitution does not apply to the person
deemed to be the managing director by the Directors. Therefore, if Mr Mark Williams is
appointed as the Executive Chair and deemed to be the managing director of the Company by
the Deed Administrators before the AGM, he is not required to retire at this AGM and
Resolution 1 will be withdrawn and will not proceed.

Clause 4.4(b)(iv) of the DOCA provides that the Deed Administrators have the power to remove
any Director from Office. If Mr Mark Williams, Mr Martin Alciaturi, Mr Richard Holder and

Ms Deborah Lord are appointed as Directors before the AGM and Resolutions 1-4 (to the extent
not withdrawn before the AGM) are passed at the AGM, the Deed Administrators intend to
exercise their power under clause 4.4(b)(iv) of the DOCA to remove Mr Rowan Johnston,

Mr Hansjoerg Plaggemars and Mr Colin Jones shortly after the conclusion of the AGM, so that the
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replacement of the Board of the Company as contemplated under clause 7.3 of the DOCA would
be effected.

Set out below are the details of the qualifications and experience of Mr Mark Williams for the
purposes of Resolution 1, Mr Martin Alciaturi for the purposes of Resolution 2, Mr Richard
Holder for the purposes of Resolution 3, and Ms Deborah Lord for the purposes of Resolution 4.

Resolutions 1-4 are each an ordinary resolution.
The Chairperson intends to exercise all available proxies in favour of Resolutions 1-4.

The Deed Administrators support the election of Mr Mark Williams, Mr Martin Alciaturi, Mr
Richard Holder, and Ms Deborah Lord and recommend that Shareholders vote in favour of
Resolutions 1-4.

Directors’ qualifications and experience
Mark Williams

An experienced Mining Executive with over 30 years of mining industry experience, operating in
a diverse range of mining assets, in both mature and emerging markets globally.

Mr Williams led Red 5 Limited (ASX:RED) for 10 years, which included the acquisition,
development, construction and production of its flagship King of the Hills Gold Mine, and over
which time saw significant value generated from its $40M market capitalisation in 2014 to a
$1.5B market capitalisation in 2024. 2024 also saw Red 5 as a top three performer on the ASX
200 and substantially outperforming the ASX AGD gold index, prior to its merger with Silver Lake
Resources, creating Vault Minerals Limited (ASX:VAU), a prominent mid-tier Australian gold
company.

Martin Alciaturi

Mr Martin Alciaturi has more than 40 years’ experience across investment banking, corporate
finance and as a mining executive. He is currently a Non-Executive Director and Chair of the
Remuneration and Nominations Committee of 29 Metals Ltd (ASX:29M). His previous roles
include Partner in Charge of Corporate Finance at Ernst & Young Perth, Head of Corporate
Finance (Perth) at Macquarie Capital, Finance Director at Aquila Resources (ASX:AQA, delisted
following it being acquired in 2014) and Finance Director of Sierra Rutile Holdings (ASX:SRX,
delisted following it being acquired in 2024),

Mr Alciaturi holds a Bachelor of Science (with honours) in Mechanical Engineering from
University College London, and a Graduate Diploma in Applied Finance and Investment from the
Financial Services Institute of Australia. He is a Fellow of the Australian Institute of Company
Directors, a Fellow of Chartered Accountants Australia and New Zealand and a member of the
Takeovers Panel for 9 years.

Mr Martin Alciaturi is intended to be appointed as the Lead Non-Executive Director. The Deed
Administrators regards Mr Alciaturi as an independent non-executive Director (if appointed).

Richard Holder

Mr Richard Holder has over 35 years’ domestic and international experience as a site General
Manager, Chief Operating Officer, Metallurgical and operational Professional. Previous General
Manager roles include Doray Minerals Limited (ASX:DRM, delisted following merger with Silver
Lake Resources Limited), Bass Metals Ltd (later renamed Greenwing Resources Ltd, ASX:GW1),
Alcyone Resources Limited (ASX:AYN, delisted) and Beaconsfield Gold NL (later renamed BCD
Resources NL, ASX:BCD, delisted). Mr Holder recently served as Chief Operating Officer for
Hellyer Gold Mines Pty Ltd, a privately owned tailings reprocessing operation. As a highly
experienced refractory gold and metallurgical professional, Mr Holder has been engaged by
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mining companies, financiers and administrators to undertake due diligence and business
improvement reviews.

The Deed Administrators regards Mr Holder as an independent non-executive Director (if
appointed).

Deborah Lord

Ms Deborah Lord has more than 30 years’ experience in the mineral resources sector. With a
background in structural geology, she has worked in greenfield to near-mine exploration, and
independently reviewed exploration and resource development projects globally across a range
of commodities within leadership, management, consultancy, governance and research advisory
positions. She is a Non-Executive Director and Chair of the Remuneration and Nominations
Committee of Lunnon Metals (ASX:LM8) and a Non-Executive Director and Chair of the Audit and
Risk Committee of E79 Gold Mines (ASX:E79). Ms Lord's previous roles have included Head of
Resource Governance at BHP and Board member of SRK Consulting (Australasia). Through her
consulting company, VRM, she has prepared independent technical assessment and valuation
reports on various exploration and resource development properties to support mergers and
listings.

Ms Lord has a Bachelor of Science (Geology) with Honours from the University of Melbourne and
is a Fellow and Chartered Professional (Valuation) of the Australasian Institute of Mining and
Metallurgy (FAusIMM(CP) and Member of the Australian Institute of Geoscientists (MAIG). She is
Chair of the VALMIN Committee and an advisor to one of the JORC working groups. She was the
recipient of the 2023 AusIMM President’s Award that recognises notable achievement within the
resources sector.

The Deed Administrators regards Ms Lord as an independent non-executive Director (if
appointed).

Resolution 5 - Re-Election of Hansjoerg Plaggemars as Director
Background

Clause 12.3(c) of the Constitution provides that if the Company has three or more Directors, one
third of the Directors (rounded down to the nearest whole number) must retire at each AGM,
and are eligible for re-election. Clause 12.3(d) of the Constitution provides that if the Company
has less than three Directors, one Director must retire at each AGM, and is eligible for re-
election.

As noted in the explanatory statement in relation to Resolutions 1-4, the Deed Administrators
intend to appoint Mr Mark Williams, Mr Martin Alciaturi, Mr Richard Holder, and Ms Deborah
Lord as Directors before the AGM. However, if Mr Mark Williams, Mr Martin Alciaturi, Mr Richard
Holder, and Ms Deborah Lord are not appointed as Directors of the Company before the AGM,
the Company will have three Directors (if Mr Rowan Johnston is elected as Director at the 2024
AGM) or two Directors (if Mr Rowan Johnston is not elected as Director at the 2024 AGM), and
one Director must retire at this AGM.

Mr Hansjoerg Plaggemars and Mr Colin Jones were appointed as Directors of the Company on
21 July 2021, and they have agreed that Mr Hansjoerg Plaggemars will retire at this AGM.

Accordingly, under this resolution, Mr Hansjoerg Plaggemars retires as a Director and, being
eligible, seeks re-election at this AGM.

If Mr Mark Williams, Mr Martin Alciaturi, Mr Richard Holder, and Ms Deborah Lord are appointed
as Directors before the AGM, and Resolutions 1-4 (to the extent not withdrawn before the AGM)

16



are passed at the AGM, as noted in the Exploratory Statement in relation to Resolutions 1-4
above, the Deed Administrators intend to remove the existing Directors, including Mr Hansjoerg
Plaggemars, from office following the conclusion of the AGM by exercising their power under the
DOCA.

Notwithstanding that Mr Hansjoerg Plaggemars may cease to be a Director shortly after the
AGM, the election of Mr Hansjoerg Plaggemars at the AGM is required under the Constitution,
and Mr Hansjoerg Plaggemars has agreed to seek re-election so that, if the new Directors are not
appointed before the AGM or, appointed but not elected at the AGM, the Company will continue
to have three Directors (if Mr Plaggemars’ election is approved by the Shareholders at the
Meeting), being the minimum number of Directors as required under the Corporations Act and
the Constitution.

Details of the qualifications and experience of Mr Hansjoerg Plaggemars are as follows.

Mr Hansjoerg Plaggemars is an experienced company director with extensive background in
corporate finance, corporate strategy and governance. He served on the boards of many listed
and unlisted companies in a variety of industries including mining, agriculture, shipping,
construction and investments.

The Chairperson intends to exercise all available proxies in favour of Resolution 5.

The Deed Administrators support the election of Mr Hansjoerg Plaggemars and recommends
that Shareholders vote in favour of Resolution 5.

Selective Buy-Backs

Resolutions 6 and 7 - Selective Buy-Backs
Background

The Company has entered into Buy-Back Agreements with Shareholders, Mr Maxim Geyzer
(Geyzer Buy-Back Agreement) and Acuity Capital Investment Management Pty Ltd (Acuity Buy-
Back Agreement) (together the Buy-Back Agreements) to buy-back a total of 18,750,000
Shares (Buy-Back Shares) on the terms set out in the Buy-Back Agreements, subject to
Shareholder approval, which is sought under these Resolutions.

Under Resolution 6, approval is being sought to buy-back 17,500,000 Shares (Geyzer Buy-Back
Shares) from Mr Maxim Geyzer. The Geyzer Buy-Back Shares were issued to Mr Geyzer under a
capital raising announced by the Company on the ASX on 23 May 2022 (Capital Raising). The
Capital Raising was in the form of a non-renounceable entitlement issue of one new share for
every one Share held at a price of $0.40 per share to raise a minimum of A$50 million and a
maximum of A$84.5 million. Subscribers under the Capital Raising also received one free new
option for every new share. Whilst the Geyzer Buy-Back Shares were issued to Mr Geyzer under
the Capital Raising, the subscription amount for those shares (being A$7 million at $0.40 per
Buy-Back Share) was not received by the Company. To resolve the matter, the Company and Mr
Geyzer have agreed that, subject to shareholder approval, the Company will buy-back the Geyzer
Buy-Back Shares for a nominal amount, and once the buy-back completes, the Geyzer Buy-Back
Shares will be cancelled immediately. If Resolution 6 is approved the Geyzer Buy-Back Shares will
be purchased for a total value of A$1 funded from the Company's cash reserves.

Under Resolution 7, approval is being sought to buy-back 1,250,000 Shares (Acuity Buy-Back
Shares) from Acuity Capital Investment Management Pty Ltd (Acuity Capital). The Acuity Buy-
Back Shares were originally issued to Acuity Capital as collateral for the provision of a facility by
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Acuity Capital to provide the Company with up to $10 million of standby equity capital
(Controlled Placement Agreement). The Controlled Placement Agreement was originally
entered into on or around 26 July 2018 and extended on 21 December 2020 with a maturity date
of 31 January 2023. Upon the cancellation or maturity of the Controlled Placement Agreement,
the Acuity Buy-Back Shares were required to be bought back by the Company, subject to
shareholder approval, at nil cost to either party. Accordingly, approval is being sought under
Resolution 7 to complete the buy-back of the Acuity Buy-Back Shares and once complete, cancel
the Acuity Buy-Back Shares. If Resolution 7 is approved the Acuity Buy-Back Shares will be
bought back at nil cost to either party.

Corporations Act

Section 257A of Division 2 of the Corporations Act states that a Company may buy-back its own
shares if:

(@) the buy-back does not materially prejudice the Company's ability to pay its creditors; and
(b) the Company follows the procedures laid down in Division 2 of the Corporations Act.

As the total value of the Geyzer Buy-Back and Acuity Buy-Back (together the Buy-Backs) is A$1,
the Company confirms that the Buy-Backs will not materially prejudice its ability to pay its
creditors.

Section 257B of the Corporations Act sets out the procedure the Company must follow to give
effect to the Buy-Backs. As the Company is seeking to buy-back the Shares of from one
Shareholder only for each buy-back, the Buy-Backs are Selective Buy-Backs. The Corporations Act
requires, amongst other things, that Selective Buy-Backs are approved by a special resolution
passed at a general meeting of the Company with no votes cast in favour of the resolutions by
any person whose shares are to be bought back or by their associates. Accordingly, the Company
seeks approval under these Resolutions to proceed with the Selective Buy-Backs.

Section 257D of the Corporations Act requires that the Company include with the notice of
meeting a statement setting out all information known to the Company that is material to the
decision on how to vote on the resolutions. In addition to the information above, the Company
therefore also provides the following information:

Impact on the Issued Capital of the Company

(@) as at the date of this Notice of Meeting, the Company has 356,949,922 Shares on issue
(Current Share Capital).

(b) the Buy-Back Shares represent 5.25% of the Shares on issue.

(c) if the Buy-Backs are completed and the Buy-Back Shares are cancelled the resulting
number of Shares on issue will be 338,199,922 (New Share Capital).

(d) Mr Geyzer's current holding in the Company represents 10.9% of the Current Share
Capital.

(e) Acuity Capital's current holding in the Company represents 0.35% of the Current Share
Capital.

(f) if the Buy-Backs are completed and the Buy-Back Shares are cancelled, Mr Geyzer's
holding will represent 6.33% of the New Share Capital and Acuity Capital will not hold any
Shares in the Company.

(g) if the Buy-Backs are completed and the Buy-Back Shares are cancelled, the number of
Shares held by each Shareholder (excluding Mr Geyzer and Acuity Capital) will not
change however, the ownership percentage of the total Shares on issue will increase by
5.544%. Examples of the impact of ownership can be seen in the table below:
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Current Number of

Current Number

Current Number

% change in the

Shares held of Shares held as | of Shares held as a | Number of Fully Paid
a % of the Current | % of the New Ordinary Shares on
Share Capital Share Capital Issue

50,000 0.0140% 0.0148% 5.544%

500,000 0.1401% 0.1478% 5.544%

5,000,000 1.4008% 1.4784% 5.544%

50,000,000 14.0076% 14.7842% 5.544%

(h) current Shareholder, Byrnecut Australia Pty Ltd (Byrnecut) currently holds 19.99% of the
Current Share Capital. If the Buy-Backs are completed and the Buy-Back Shares are
cancelled, Byrnecut will hold 21.1% of the New Share Capital.

Section 606 of the Corporations Act prohibits a person acquiring a relevant interest in a
company if the acquisition is through a transaction which will take the holding from 20%
or below to more than 20%. However, section 611 provides exceptions to the prohibition
which includes exception 19, “An acquisition that results from a buy-back authorised by
section 257A.”

Advantages of the Buy-Backs
The Company considers that the following are advantages of undertaking the Buy-Backs:

(@) inrespect to Resolution 6, as the Company did not receive the funds under the Capital
Raising relating to the issue of the Geyzer Buy-Back Shares, the Geyzer Buy-Back will
return the Company to the issued capital appropriate based on the paid-up capital of the
Company;

(b) In respect to Resolution 7, as the maturity date of the Controlled Placement Agreement
has passed without being utilised, Acuity Capital no longer require the Acuity Buy-Back
Shares as collateral. The buy-back and subsequent cancellation of the Acuity Buy-Back
Shares will return the issued capital of the Company to its rightful position and in
accordance with the terms of the Controlled Placement Agreement;

(c) each Shareholder’s (excluding Mr Geyzer and Acuity Capital) ownership in the Company
will increase by 5.544%; and

(d) implementation of the Buy-Backs are simple and cost-effective.

Disadvantages of the Buy-Backs

The Company considers a disadvantage of undertaking the Buy-Backs is that the Buy-Backs will
result in Byrnecut owning 21.1% of the New Share Capital. However, as Byrnecut currently own
19.99% of the Current Share Capital, the Company does not consider this to have a material
impact on Byrnecut's voting power.

Voting

These Resolutions are Special Resolutions and will be passed if 75% or more of the eligible votes
received are cast in favour of the Resolutions.

In accordance with section 257D of the Corporations Act, the Company will disregard any votes
cast in favour of Resolution 6 by Mr Maxim Geyzer or his Associates and any votes cast in favour
of Resolution 7 by Acuity Capital.
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ASIC Lodgement

In accordance with the procedure set out in section 257B of the Corporations Act, the Company
will lodge all documents required to be lodged, including a copy of this Notice of Meeting, with
ASIC to give effect to the Buy-Backs (if approved).

20



Glossary

AWST means Australian Western Standard Time as observed in Perth, Western Australia.

Annual General Meeting or AGM or Meeting means an Annual General Meeting of the
Company and, unless otherwise indicated, means the meeting of the Company’s members
convened by this Notice of Meeting.

Associate has the meaning given to it by the Corporations Act.
Business Day means a day on which trading takes place on the stock market of ASX.

Buy-Backs means the Selective Buy-Backs for which approvals are being sought under
Resolutions 6 and 7.

Buy-Back Agreements means the agreements between the Company and Mr Maxim Geyzer
and the Company and Acuity Capital Investments Management Pty Ltd each of which set out the
terms and conditions of the Buy-Backs.

Chairperson means the person chairing the Meeting.

Company means Wiluna Mining Corporation Limited ACN (Subject to Deed of Company
Arrangement) 119 887 606.

Constitution means the Company's constitution.

Corporations Act means the Corporations Act 2001 (Cth) as amended or replaced from time to
time.

Deed Administrators means Michael Ryan, Kathryn Warwick, Daniel Woodhouse and lan
Francis in their capacity as the joint and several deed administrators of the Company.

Director means a director of the Company.

DOCA the deed of company arrangement dated 28 July 2023 between, amongst others, the
Company.

Explanatory Statement means the explanatory statement accompanying this Notice of
Meeting.

Notice of Meeting or Notice of Annual General Meeting means this notice of annual general
meeting dated 5 November 2025 including the Explanatory Statement.

Ordinary Resolution means a resolution that can only be passed if at least 50% of the total
votes cast by Shareholders entitled to vote on the resolution are voted in its favour at the
meeting.

Proxy Form means the proxy form attached to this Notice of Meeting.

Resolutions means the resolutions set out in this Notice of Meeting, or any one of them, as the
context requires.

Share means a fully paid ordinary share in the capital of the Company.
Shareholder means a holder of a Share.
Share Registry means MUFG Corporate Markets.

Special Resolution means a resolution that can only be passed of at least 75% of the total votes
cast by Shareholders entitled to vote on the resolution are voted in its favour at the meeting.

21



| LODGEYOURVOTE |
WILUNA e LODGE YOUR VOTE
MINING

== https://au.investorcentre.mpms.mufg.com
BY MAIL

ABN 18 119 887 606 Wiluna Mining Corporation Limited

Q.
LL
[—
(7]
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LLl
[
(7¢)

(subject to deed of company arrangement)
C/- MUFG Corporate Markets (AU) Limited
Locked Bag A14

Sydney South NSW 1235 Australia

BY FAX
=1 512092870309

BY HAND

MUFG Corporate Markets (AU) Limited
Parramatta Square, Level 22, Tower 6,
10 Darcy Street, Parramatta NSW 2150

) ALL ENQUIRIES TO
=4 Telephone: 1300 554 474 Overseas: +61 1300 554 474

X99999999999
PROXY FORM

1/We being a member(s) of Wiluna Mining Corporation Limited (subject to deed of company arrangement) and entitled to attend and vote hereby
appoint:

APPOINT A PROXY

the Chairman of the
Meeting (mark box)

OR if you are NOT appointing the Chairman of the Meeting
as your proxy, please write the name of the person or
body corporate you are appointing as your proxy

or failing the person or body corporate named, or if no person or body corporate is named, the Chairman of the Meeting, as my/our proxy to
act on my/our behalf (including to vote in accordance with the following directions or, if no directions have been given and to the extent
permitted by the law, as the proxy sees fit) at the Annual General Meeting 2024 of the Company to be held at 11:00am (WST) on Friday, 28
November 2025 at the Conference Centre, Holiday Inn Perth City Centre 778-788 Hay Street, Perth WA 6000 (the Meeting) and at any
postponement or adjournment of the Meeting.

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business.

VOTING DIRECTIONS

Proxies will only be valid and accepted by the Company if they are signed and received no later than 48 hours before the Meeting.
Please read the voting instructions overleaf before marking any boxes with an

Resolutions For Against Abstain*

1 Re-election of Rowan Johnston as
Director

2 Appointment of Auditor

@ *If you mark the Abstain box for a particular ltem, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your
votes will not be counted in computing the required majority on a poll.

SIGNATURE OF SHAREHOLDERS — THIS MUST BE COMPLETED
Shareholder 1 (Individual) Joint Shareholder 2 (Individual) Joint Shareholder 3 (Individual)

Sole Director and Sole Company Secretary Director/Company Secretary (Delete one) Director

This form should be signed by the shareholder. If a joint holding, either shareholder may sign. If signed by the shareholder’s attorney, the
power of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the
form must be executed in accordance with the company’s constitution and the Corporations Act 2001 (Cth).

WMCU PRX2501A



HOW TO COMPLETE THIS SHAREHOLDER PROXY FORM

YOUR NAME AND ADDRESS

This is your name and address as it appears on the Company’s share
register. If this information is incorrect, please make the correction on
the form. Shareholders sponsored by a broker should advise their broker
of any changes. Please note: you cannot change ownership of your
shares using this form.

APPOINTMENT OF PROXY

If you wish to appoint the Chairman of the Meeting as your proxy, mark
the box in Step 1. If you wish to appoint someone other than the Chairman
of the Meeting as your proxy, please write the name of that individual or
body corporate in Step 1. A proxy need not be a shareholder of the
Company.

DEFAULT TO CHAIRMAN OF THE MEETING

Any directed proxies that are not voted on a poll at the Meeting will default
to the Chairman of the Meeting, who is required to vote those proxies as
directed. Any undirected proxies that default to the Chairman of the
Meeting will be voted according to the instructions set out in this Proxy
Form.

VOTES ON ITEMS OF BUSINESS — PROXY APPOINTMENT

You may direct your proxy how to vote by placing a mark in one of the
boxes opposite each item of business. All your shares will be voted in
accordance with such a direction unless you indicate only a portion of
voting rights are to be voted on any item by inserting the percentage or
number of shares you wish to vote in the appropriate box or boxes. If you
do not mark any of the boxes on the items of business, your proxy may
vote as they choose. If you mark more than one box on an item your vote
on that item will be invalid.

APPOINTMENT OF A SECOND PROXY

You are entitled to appoint up to two persons as proxies to attend the
Meeting and vote on a poll. If you wish to appoint a second proxy, an
additional Proxy Form may be obtained by telephoning the Company’s
share registry or you may copy this form and return them both together.

To appoint a second proxy you must:

(@) on each of the first Proxy Form and the second Proxy Form state the
percentage of your voting rights or number of shares applicable to that
form. If the appointments do not specify the percentage or number of
votes that each proxy may exercise, each proxy may exercise half your
votes. Fractions of votes will be disregarded; and

(b) return both forms together.

SIGNING INSTRUCTIONS
You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.

Joint Holding: where the holding is in more than one name, either
shareholder may sign.

Power of Attorney: to sign under Power of Attorney, you must lodge the
Power of Attorney with the registry. If you have not previously lodged this
document for notation, please attach a certified photocopy of the Power
of Attorney to this form when you return it.

Companies: where the company has a Sole Director who is also the Sole
Company Secretary, this form must be signed by that person. If the
company (pursuant to section 204A of the Corporations Act 2007) does
not have a Company Secretary, a Sole Director can also sign alone.
Otherwise this form must be signed by a Director jointly with either another
Director or a Company Secretary. Please indicate the office held by signing
in the appropriate place.

LODGEMENT OF A PROXY FORM

This Proxy Form (and any Power of Attorney under which it is signed)
must be received at an address given below by 11:00am (WST) on
Wednesday, 26 November 2025, being not later than 48 hours before
the commencement of the Meeting. Any Proxy Form received after
that time will not be valid for the scheduled Meeting.

Proxy Forms may be lodged using the reply paid envelope or:

ONLINE
https://au.investorcentre.mpms.mufg.com

Login to the Investor Centre using the holding details as shown
on the Voting/Proxy Form. Select ‘Voting’ and follow the
prompts to lodge your vote. To use the online lodgement facility,
shareholders will need their “Holder Identifier” - Securityholder
Reference Number (SRN) or Holder Identification Number (HIN).

BY MOBILE DEVICE

Our voting website is designed specifically
for voting online. You can now lodge your
vote by scanning the QR code adjacent or
enter the voting link
https://au.investorcentre.mpms.mufg.com
into your mobile device. Log in using the
Holder Identifier and postcode for your
shareholding.

QR Code

To scan the code you will need a QR code reader application
which can be downloaded for free on your mobile device.

BY MAIL

Wiluna Mining Corporation Limited
(subject to deed of company arrangement)
C/- MUFG Corporate Markets (AU) Limited
Locked Bag A14

Sydney South NSW 1235

Australia

BY FAX
+612 9287 0309

BY HAND

delivering it to MUFG Corporate Markets (AU) Limited*
Parramatta Square

Level 22, Tower 6

10 Darcy Street

Parramatta NSW 2150

*in business hours (Monday to Friday, 9:00am-5:00pm)

L7 ) I

CORPORATE REPRESENTATIVES

If a representative of the corporation is to attend the Meeting the
appropriate “Certificate of Appointment of Corporate Representative”
must be received at support@cm.mpms.mufg.com prior to admission
in accordance with the Notice of Annual Annual General Meeting. A
form of the certificate may be obtained from the Company’s share
registry or online at www.mpms.mufg.com/en/mufg-corporate-
markets.

COMMUNICATION PREFERENCE

We encourage you to receive all your shareholder communication via
email. This communication method allows us to keep you informed
without delay, is environmentally friendly and reduces print and mail

costs.

ONLINE
https://au.investorcentre.mpms.mufg.com

Login to the Investor Centre using the holding details as shown
on the Proxy Form. Select ‘Communications’ and click the first
button to receive all communications electronically and enter
your email address. To use the online facility, securityholders
will need their “Holder Identifier” (Securityholder Reference
Number (SRN) or Holder Identification Number (HIN) as shown
on the front of the Proxy Form).

IF YOU WOULD LIKE TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING, PLEASE BRING THIS FORM WITH YOU.
THIS WILL ASSIST IN REGISTERING YOUR ATTENDANCE.
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ABN 18 119 887 606 Wiluna Mining Corporation Limited
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(subject to deed of company arrangement)
C/- MUFG Corporate Markets (AU) Limited
Locked Bag A14

Sydney South NSW 1235 Australia

BY FAX
=1 512092870309

BY HAND

MUFG Corporate Markets (AU) Limited
Parramatta Square, Level 22, Tower 6,
10 Darcy Street, Parramatta NSW 2150

) ALL ENQUIRIES TO
=4 Telephone: 1300 554 474 Overseas: +61 1300 554 474

X99999999999
PROXY FORM

1/We being a member(s) of Wiluna Mining Corporation Limited (subject to deed of company arrangement) and entitled to attend and vote hereby
appoint:

APPOINT A PROXY

the Chairman of the
Meeting (mark box)

OR if you are NOT appointing the Chairman of the Meeting
as your proxy, please write the name of the person or
body corporate you are appointing as your proxy

or failing the person or body corporate named, or if no person or body corporate is named, the Chairman of the Meeting, as my/our proxy to
act on my/our behalf (including to vote in accordance with the following directions or, if no directions have been given and to the extent
permitted by the law, as the proxy sees fit) at the Annual General Meeting 2025 of the Company to be held at 11:45am (WST) on Friday, 28
November 2025 at the Conference Centre, Holiday Inn Perth City Centre 778-788 Hay Street, Perth WA 6000 (the Meeting) and at any
postponement or adjournment of the Meeting.

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business.

VOTING DIRECTIONS

Proxies will only be valid and accepted by the Company if they are signed and received no later than 48 hours before the Meeting.
Please read the voting instructions overleaf before marking any boxes with an

Resolutions For Against Abstain* For Against Abstain*
1 Election of Mark Williams as 5 Re-Election of Hansjoerg
Director Plaggemars as Director
2 Election of Martin Alciaturi as 6 Selective Buy-Back of Geyzer
Director Shares
3 Election of Richard Holder as 7 Selective Buy-Back of Acuity
Director Shares

4 Election of Deborah Lord as
Director

@ *If you mark the Abstain box for a particular ltem, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your
votes will not be counted in computing the required majority on a poll.

SIGNATURE OF SHAREHOLDERS — THIS MUST BE COMPLETED
Shareholder 1 (Individual) Joint Shareholder 2 (Individual) Joint Shareholder 3 (Individual)

Sole Director and Sole Company Secretary Director/Company Secretary (Delete one) Director

This form should be signed by the shareholder. If a joint holding, either shareholder may sign. If signed by the shareholder’s attorney, the
power of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the
form must be executed in accordance with the company’s constitution and the Corporations Act 2001 (Cth).
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HOW TO COMPLETE THIS SHAREHOLDER PROXY FORM

YOUR NAME AND ADDRESS

This is your name and address as it appears on the Company’s share
register. If this information is incorrect, please make the correction on
the form. Shareholders sponsored by a broker should advise their broker
of any changes. Please note: you cannot change ownership of your
shares using this form.

APPOINTMENT OF PROXY

If you wish to appoint the Chairman of the Meeting as your proxy, mark
the box in Step 1. If you wish to appoint someone other than the Chairman
of the Meeting as your proxy, please write the name of that individual or
body corporate in Step 1. A proxy need not be a shareholder of the
Company.

DEFAULT TO CHAIRMAN OF THE MEETING

Any directed proxies that are not voted on a poll at the Meeting will default
to the Chairman of the Meeting, who is required to vote those proxies as
directed. Any undirected proxies that default to the Chairman of the
Meeting will be voted according to the instructions set out in this Proxy
Form.

VOTES ON ITEMS OF BUSINESS — PROXY APPOINTMENT

You may direct your proxy how to vote by placing a mark in one of the
boxes opposite each item of business. All your shares will be voted in
accordance with such a direction unless you indicate only a portion of
voting rights are to be voted on any item by inserting the percentage or
number of shares you wish to vote in the appropriate box or boxes. If you
do not mark any of the boxes on the items of business, your proxy may
vote as they choose. If you mark more than one box on an item your vote
on that item will be invalid.

APPOINTMENT OF A SECOND PROXY

You are entitled to appoint up to two persons as proxies to attend the
Meeting and vote on a poll. If you wish to appoint a second proxy, an
additional Proxy Form may be obtained by telephoning the Company’s
share registry or you may copy this form and return them both together.

To appoint a second proxy you must:

(@) on each of the first Proxy Form and the second Proxy Form state the
percentage of your voting rights or number of shares applicable to that
form. If the appointments do not specify the percentage or number of
votes that each proxy may exercise, each proxy may exercise half your
votes. Fractions of votes will be disregarded; and

(b) return both forms together.

SIGNING INSTRUCTIONS
You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.

Joint Holding: where the holding is in more than one name, either
shareholder may sign.

Power of Attorney: to sign under Power of Attorney, you must lodge the
Power of Attorney with the registry. If you have not previously lodged this
document for notation, please attach a certified photocopy of the Power
of Attorney to this form when you return it.

Companies: where the company has a Sole Director who is also the Sole
Company Secretary, this form must be signed by that person. If the
company (pursuant to section 204A of the Corporations Act 2007) does
not have a Company Secretary, a Sole Director can also sign alone.
Otherwise this form must be signed by a Director jointly with either another
Director or a Company Secretary. Please indicate the office held by signing
in the appropriate place.

LODGEMENT OF A PROXY FORM

This Proxy Form (and any Power of Attorney under which it is signed)
must be received at an address given below by 11:45am (WST) on
Wednesday, 26 November 2025, being not later than 48 hours before
the commencement of the Meeting. Any Proxy Form received after
that time will not be valid for the scheduled Meeting.

Proxy Forms may be lodged using the reply paid envelope or:

ONLINE
https://au.investorcentre.mpms.mufg.com

Login to the Investor Centre using the holding details as shown
on the Voting/Proxy Form. Select ‘Voting’ and follow the
prompts to lodge your vote. To use the online lodgement facility,
shareholders will need their “Holder Identifier” - Securityholder
Reference Number (SRN) or Holder Identification Number (HIN).

BY MOBILE DEVICE

Our voting website is designed specifically
for voting online. You can now lodge your
vote by scanning the QR code adjacent or
enter the voting link
https://au.investorcentre.mpms.mufg.com
into your mobile device. Log in using the
Holder Identifier and postcode for your
shareholding.

QR Code

To scan the code you will need a QR code reader application
which can be downloaded for free on your mobile device.

BY MAIL

Wiluna Mining Corporation Limited
(subject to deed of company arrangement)
C/- MUFG Corporate Markets (AU) Limited
Locked Bag A14

Sydney South NSW 1235

Australia

BY FAX
+612 9287 0309

BY HAND

delivering it to MUFG Corporate Markets (AU) Limited*
Parramatta Square

Level 22, Tower 6

10 Darcy Street

Parramatta NSW 2150

*in business hours (Monday to Friday, 9:00am-5:00pm)
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CORPORATE REPRESENTATIVES

If a representative of the corporation is to attend the Meeting the
appropriate “Certificate of Appointment of Corporate Representative”
must be received at support@cm.mpms.mufg.com prior to admission
in accordance with the Notice of Annual Annual General Meeting. A
form of the certificate may be obtained from the Company’s share
registry or online at www.mpms.mufg.com/en/mufg-corporate-
markets.

COMMUNICATION PREFERENCE

We encourage you to receive all your shareholder communication via
email. This communication method allows us to keep you informed
without delay, is environmentally friendly and reduces print and mail

costs.

ONLINE
https://au.investorcentre.mpms.mufg.com

Login to the Investor Centre using the holding details as shown
on the Proxy Form. Select ‘Communications’ and click the first
button to receive all communications electronically and enter
your email address. To use the online facility, securityholders
will need their “Holder Identifier” (Securityholder Reference
Number (SRN) or Holder Identification Number (HIN) as shown
on the front of the Proxy Form).

IF YOU WOULD LIKE TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING, PLEASE BRING THIS FORM WITH YOU.
THIS WILL ASSIST IN REGISTERING YOUR ATTENDANCE.




